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EVALUATING THE FINANCIAL AND
ENVIRONMENTAL IMPACTS OF DRILLING OIL
WELLS TO ACHIEVE SUSTAINABLE
DEVELOPMENT OBJECTIVES

CASE STUDY IN THE FIELDS OF AGIBA PETROLEUM
COMPANY IN - EGYPT

Abdel Bagy A. M. El-Sagheer®™; Amgad H. Abdel Rahman®
and Wael F. Abdel Baset?®
1) Post Grad. Student, Faculty of Environmental Studies and Research,
Ain Shams University 2) Faculty of Commerce, Ain Shams University

ABSTRACT

The study aimed to assess the financial impact of drilling oil wells
operations to achieve sustainable development goals, by rationalizing
drilling expenses and costs, because the drilling stage is one of the
largest stages in terms of high costs in the petroleum industry. The
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study also clarified the implementation of this by optimizing the
selection of drilling tools and methods, which leads to the
rationalization of costs and the sustainability of drilling operations to
increase production. The study dealt with the importance of evaluating
the financial and environmental impact of drilling oil wells and its
reflection on achieving sustainable development goals. The field study
was applied to a number of Agiba Petroleum Company fields inside the
Arab Republic of Egypt.

The study concluded that the evaluation of the financial and
environmental impact of drilling oil wells achieves sustainable
development goals. By rationalizing drilling expenses, reducing
pollution and preventing the risks of this stage by following the
procedures and rules of occupational safety and environmental
protection. The researcher recommends the need to develop plans and
work programs to ensure the achievement of sound financial practices
with the aim of rationalizing costs and environmentally sustainable
practices during oil well drilling operations. It aims to use clean and
renewable energy to operate oil well drilling devices and equipment.
Keywords: financial impact, environmental impact, oil well drilling
operations, sustainable development.
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